filipovic

business advisory Itd.

LAmCham 6

podarshc konora u T Trvarshog
EricAn '|_|..I:':: i of :_.-I'-'|'| i’ I|'-'_'||.|'i.l IZVOTA T ULAGRMLE
[ ———i g g w2 v #
I $
%&1'%() &) & * 11 ) + !
)1 - . / 0- 0! 1
2% ) & 2 ! 3 &
# o+ !
4
/'5 65 7 8 88 98 3 70
7 < 80 - -8 78.0
8/ 5 5
-95<. -9)2-=: >
95<. -9 :% >
# % $
? & $

The Fifth Annual International Con_ference

“" on the Real Estate Market in Croatia




iilipm 1

bisiness adnsary |d

. ""' The Fifth Annual International Conference
. on the Real Estate Market in Croatia

THE WESTIN ZAGREB HOTEL, CROATIA MARCH 30& 31,

[ I I i I]'{ " i{.‘ :._An‘.Ch-.rru

sirkisics asvisry Hel

Gakden ponsrs Sllvsr aponsnrs Girptoghe Allsnes Clal Aol Ca Medly sponson

TPA Horwath i EELTERA
BECUTL DL OO
Oiftzad Business Soaulion

Horesath HTL

I TR Corass Grmy: Dl

Details about the the Conference, the Conference program and applications are available on

www.filipovic-advisory.com

oy s % %



|i|i[un- 1C

bisiness adnsary |ld.

“"' The Fifth Annual International Conference

on the Real Estate Market in Croatia

T0#.*#)
0+ , 51

A
%9 .7 6B61)0 &
( L
) * -& .10 .&&

1 1 " $ % %



|i|i[n:n- 1C

biziness achisary |id.

<7C (+ & & 1
2 &+ & & 3 1
2. 1
* & & I 4
5 . $ 4
5&- && &- + 3 & &
& 1
1
6 + & 1
7 & & -
&
, ' /7 'DE) (
, & O
F. </FE®6 ,
85 $ &
70 ) 1"9
1, - 2
% G6 GE (
-< , :&
/! BG 1"9
> b& &

1 1 " $ % %



|i|i[un- 1C

bisiness adnsary |ld.

2
+ |
&
& '<<E 20 - 70
( ( (-
& - & 5 @ &:7
*  *g"'51 2
+ & & !
6! !
51 !

$ % 2%



|i|i[nn-it"

bisiness adnsary |ld.

7 - - -=09 78 7 C
| = .@5 -98
I @ > 8
?#:3 J#: #9
! 2 &
<7C B $ /
&% 3 + + 1
* - 4
B & /| & +
- 34
5 + - +1
- & - 4
8% 3 - H / -
++ - - & & $
+ 4
B + &
$ + 4
* - 7 1
- p
(- |
2 & + $ < ! &
& !
7 1" 2. -59 7 5
-6 709 5 7 B&-
6,2 ! &" '
" &8 5&- 7 -
1 9 (
( +8 (-
+8 E +1
7 K * .
1" #1 $ % %




|i|i[m\- 1C

biziness achisary |id.

0 -0 & + 9++
") (!
70 +09. (
6, 3 2.
I 0 I I
<7C -+ 4+ + 1
, & + - &
+ 1
"3 + & &
+ & 15
cC 0 1
5 -+ &- <
& P # $"
#% & " "
ST #D & S O#"
O #
71" . E DE) &5
J*#
lE , <
8 - [

% i)
<7C + # & E +
8 & . # & + 1
& + $E <- E
& & - #&K & +
$1
" @ @ +
E& +, |/
! < + + - @ + 0

%




|i|i[m\- 1C

biziness achisary |id.

71" 6/E) & +9++
'+ 0 . 9++ + 7

L B6-7) & +(
I+ </ ( +J. (-

70" % 9. 69/E)0 &) + 1
B &)/

6 %-6. ) 0 &) 5&

" #l " $ % G %



|i|i[n:n- 1C

biziness achisary |id.

>4 3 $# Jo
- 1 % !
, + &
<7C - & @ 1
& + @ & & & +
& 3& 1
9. & -+ &- &
1
., o+ & & J. (- %( &
J. , + @ 1
.+ &&- + 7
@ 0&
& % & "
#% & "
$" # 3%
7 /' M G6 9/
) <] &
3 %
H
<7C 7 &+ 1 #’- 1 < 1
! y #,' y 3 El
7 4
| 7& E & 7
& % 9. 69/E)0 & +
B &)/
71" & 9E) ( 5& 7 -
6,2! &
F G6)0& "m6$ & !

L%+ )& &7

%




|i|i[un- 1C

bisiness adnsary |ld.

7 - - -=009 78 7 C
| = .@5 -98
I @ > 8
= A ,I
<7C I +0 #$ 1
7 & . 1
I +0 . + A 1
. & & $ 3 + L 1
$ $ (< & &8¢<
& $ %
71" %FG 96 5 & +  O++
I +0 . )* + 7 : &
(_
29 6 % E3 -/) & +(
I +0 . )* + 7 , &
(_
6 9 5 & + 9++
I +0 .* + 7 : &
(_
5& , + % 90 9) 0 &
J - +0 ; +5

" #l " $ % A %



|i|i[m\- 1C

biziness achisary |id.

* 2o
+
Qo
+

©+ 0~ =N L N$B
[EY
+
~
+

$&$ ++ $ N
&-& & 401
[ & ++ $ 4
& ++ & #

> W W
o TTER
QQH
Ro
~
®»
+

7 /" GI/7) & +, <
7 2 E7 /| ./ &

%0 G6/E (- (
82 (- !

270 + 1 (
&7 - 2.

5 13+0. 1"9

" #l " $ % AA %



Ijl.‘

YOV 1C

bisiness adnsary |ld.

i

#:

71"

(

) &

+0

<7C

++

%

A %




IjllI

YOV 1C

biziness achisary |id.

&

F 9E (
&F#8 &

& /F) (
58, </ <0

#9

7

<7C

) * )
$ &

M G6 ' /E)
o

2/7 9 E) 9
5B8 2

& 617 2

**2 2

5B/G) (
515

9 A.) (
8% A2A5 0

A %



|i|i[un- 1C

biziness achisary |id.

+ & N
<7C 9--%$+ 0 . / M 31
B . 1
$& &- + < 1
5 3 ++ L& . ++ &. 1
* + & + N5%)0 $
++ &4
& ' % + ,
%
71" + 855 , <

5 #5& #* . 52

/| ODIE (
7|

. /15 E ( ! 7 -
6 7

M6 /DE) (

1l &

6 0 /E (
& !

#:3 ##:

" #l " $ % A %



|i|i[m\- 1C

biziness achisary |id.

Hi#: ?H 20
+ 9%
& % N
<7C "3 & & + . E /4
/I $ - + E
! / 4
B / &+ & +
E & K +3 4
B & < @ & +
+ E |l @C 4
8 ./E o+ !/ & -
I 4
& - E& &
3 P
& ) #' 1 &
)
[ . 6E'9E) ( "
"7 Q) I&&
F/ & E) (
82 (- !
&6 K) "9
6@ &&
6 0G /) ) L7 -
* AG'51 &
FE) (
2 &&

oy s % A? %



|i|i[n:n- 1C

biziness achisary |id.

<7C , + + 1
o+ + $& &l
$ + $/+ &1
$ + $/+ +
& &, - )
R /
7 /" % FE -FE) 5 $
$O++
G 1G) ,

, <, .< $;

?#:3 J#:

" #l " $ % A %



|i|i[un-it"

bisiness adnsary |ld.

" #l " $ % A %



590 80 - 8 7 0
6 )2- G P # $J>) A
HIO <1 098 5 / C

5 ').)R/I-F

/& 5D/E) 0 &

& 3 &+ & + &
& .+ - I
B $ . /I & $
$ + -$% /& 5D/E +

[ " $ % AG %



9- =N
( & & + & 3 !
& & & +
& * & - + - && $
$ % & - & + 8
$ . $ - - &
- - 8 + ?
& - - 3 "J A
& +
+0 0-91 0 8 - .N
! & $& -& K +
++ & & & -
& < - + & & |/
+$ | & + + $
8/ 5+ &
& $K 3 * + &
+ & $ & & ++ $K + &
& $ - -& 3
- . - K / ! /
& $ & $/ $& &
$ & 5 ; *
Q- . .)=-0/1 65 57.6 5< 8
- .8 0 R8/= +0 0 < 90/ 8
- .N
8 - + / + & +
& &" &$ - & $ -
& & * & - - K /
- + / + -
& & + & + & $
+ + / - % 5
& & . & & !
+ & && /1 $ &. & | +1 &

" #l " $ % A %



B - 3 A? & $ + &
- $ $ &/ # E+ (.-/ 3
8 & $ & - + / &
& 8 & # - $ . <
& $& .- + # $
+* 6 & ( -l & &
- [+ - < & -- %
& - & & $ & + * &.
/| & - & & $ & &. &- &
& & N + O 8 &
$ - . &

8 < & & & -&
& * &++ $$ $
< & /I & $
+ &
+0 0 80 7 7.-=3 0 R -7 9
7 - 9=8 0<17</ < 0<. 9N
* -+ # - # & *& . -
/ +$ &
& 8 - - + & $
& &- % - - - <
+ $# 4+ - $
& & < - & #
- % - + & /
+0 -9 =-971 0 7-7 <1 8 - .N
+ & $ $&+ - .-
+ & $
+ * 3 & & -
+ $ *+ E+ E 5
+ - & & +
& |/ $ 3 $/ &
++ + * & |
+ & $ $
- @ $ $ J

oy s % %



5 $ M .
& & $ $% * +$$ . +
& $ -+ 8
, - IS & S@ 5 + &7 8 /"
8 -

" #l " $ % A%



5 ').)R/-F

GI/7)
& +, <
7 2 E7 [ ./
&
< = [ =

2 # 11] 11] ##II &

1 # 3 n # 3"

" ! & $ - _ & 1 #
n # 1] 11] 4 &ll _ &

5 11 #ll n # & #
+ 0 1 N
* * & 3 $-

& $ +

/ 3 + A & +
+0 0 8/-1 79 .9 N
8 + & + - +

- /| & & & & & + +

< + & /

K 7 .0 0160/ 9-79 7 79 8 1 5

) 0 7- = -700 9 1 0 =
5 +0707 9 0o/1 .9 7 N
8 & + $& @ $ ) &

- & & 3 + . &
"J9 & & & $ +
& + "+ 5 & .

&3& I

oy s % %



/ 7 .0 016 0/ 9-79 7 79 8
<< /5
) ! & &- &+ / : - +
& + & - & 8 +
- M+t + + &+ A#
T #T 8& ./ /| + +
- < & & & + + &
& + /
-70 7 79 1 7 <. 5Q- =<G7N
& $ + A
& + & | & &
K < 8 $- + ./
+ < - & #K < $ &
- 7 2 #7 | .1/ 3
A + $ < o
& ++ $ & ./
7 016.5 07 N
8 -& @ $
5 + ./ + $ &K
< $ 9 -& $ K& & - <.
8 & & . & &
- & 3 - + & *+ $
< $ & $ &+ +
0 ; A & 8
+ & - & #++
+0 0-905/ . 9N
8 - & - + &
- + & & o
+ & & + + &
& -& + &
3 & &+ + &% &++ &
<. & * - +
+ @ - & $
- $&. % K o+ + - -
K & & L& & 3 - && 3
& -& + +
$ $ &/ $ $ :
. & + 8 & & .
&& + - $ & &
& L& -+ 58 &

%

%



KIic -< 7

76 1 7C - 50 < 9- =

$ + + M
& mn
N"O & ** < @ &
- # ** 7 B
&$ T

G + &

& -
3 & +
&$ & ++ & $
$ 3 +

0 - &/ < < 08 [ - - 7 P

;57*9 937" (-
+8 9 | & +
252 9 7- & .
B & - & K +
+ 9

9 95 / <, 1- 887 <7 P I
9 + + ++ -

< @& *




70 8&/ <. 9-7 9 < G7 /DU =Pl

9 + vV . $
& ++ . & + 6-=W
9++ ,/ & ! , !
L IX o+ & & %
+ & + # & $
8 & 3& &.
$ & ++ 5W :H
5 /| $ $ $/ &
+
5 5 5 . /16 P
N U7", (O
& $ +
3 G V+$%
& 7 ) -
7 -1 1y -
3. & AG V +%
- &/ <. 9 7 < - 17 K70 <1 7P,@ |
9 ; ;
@ & . 8 +
& A #V8
U & &
$ G V +5# ++
& A 8 & ?
/ $ +. &
$ &% 3 ?
+ +

1 1 " $ % 2%



&% -6= 7.< 8 0<<57 <G7
Pl
"("19 8/ & +
+ + 3
& - & K
2& 7 ! 5/ %
& & +5 &"
7 ! "@
& +7
/' 5 65 7 8 88 9
8 3 70
%V %V
!
-5
5 2> 4, 40
- 433 >
7 <7
O++ 1> #J #>:
) ’ 4 $ 444
YW > 43 24
-5
5 > $4% ?2$:
. ?J).
7 <7 4> 4$> 7\]$
- 87 ; >J: 5 J#H>
5- & + K & )@ / &
6 % $"_ - $ - l$$$@#/

EL T8 %

%



7 < 80 - -8
8 /
-95<
*> $ G
. & &$ $
GT > G
* >
# + G ?T
+ + $
& . & & A ?T
$/1
5&- ') & & > !
-95<.
8 $ A GA. &
& G$ $ AT
8 3 &- +$/ +
. & & G
& A G ?7G &
/I $ $ 2T
5 & &
G $ ?G? &%
) & & G )

78.0
5
-9)2 - =
# : + $/
GA T + $ & $
& AT
5 & & >
$ 3 & + A A
&$ $ -+ +
+ 0
-9) %
& .. $ $ . AT
* G'
# + GG T
+ + $
& . & &AA T -
$/
# +$/ T+
$ & % &
AT
+7 0

"y

% %



7t %

] -) +|
?
o B $, $54
49 /. $5$ I
; #
. 1@ $5% I
0
6 & 7 )
-0 - <
AHA : 453
? & "
1 +'
#A 0 8807-
0 6 0 ! $SH+ - # &
A 6 5 5 $5% /o
5 #G 5= < .
.95 B $ . $$F + & # &
5 G#A R< $ S8 #3
?0
5 A#A? 8 7 6 - $$8 #3
W .
6 W

%

G%




! $3%
®0<< 5 .
< $5%
A < 5 7 2 $$$ | # &
A #A * yr g 7 #
"7858"Y 1 + $5$
A HA "8 5895 5 7 #
7858" 9 J a8
Y*:9"5 Y
9 - % ) - $5%
A R< * $5$
# 8 7 ) & 7. $4

%

%




J)*r

</E - 9 =9
8. > >=F %
A 0 .E!
8 'ZG?A GA
;3 ZG?A G G
# ' [ + - #&-

- 00 O
<9=9Q- =8. 8 o 7
9/ <)< )7 7 ).9 57
7.. )<< 9 < 7 X8 </7
</ 9.6 0 95.9-. 0
. 6
9 88C & ; -FE& ## +
, V- & < F

%



